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Abstract

Sanctions constitute one of the non-military instruments employed against target states, which
may be applied unilaterally, multilaterally, or collectively, encompassing a wide array of
dimensions. The utilization of oil sanctions as a means of advancing political objectives is by no
means a novel strategy. In this context, the impact of oil sanctions on economic security
represents a subject that has been examined from various perspectives by researchers. The
present study, which is qualitative in nature, adopts a realist theoretical framework and employs
an analytical-explanatory method, drawing upon documentary and library-based data collection.
The findings indicate that the sanctions imposed between 2012 and 2020 significantly restricted
Iran's oil export and import options. Consequently, the country was deprived of access to
international banking and insurance systems, foreign direct investment, advanced technologies,
and international maritime transportation services. The ratification of the Joint Comprehensive
Plan of Action (JCPOA) lifted many of the preceding sanctions and created conditions conducive
to economic development. However, the trajectory shifted once again in 2018 when U.S.
President Donald Trump decided to withdraw from the JCPOA, thereby reimposing sanctions
on Iran. The renewed imposition of U.S. sanctions engendered considerable economic anxieties
and, given the country’s heavy dependence on oil revenues, subjected Iran's economy to severe
constraints, placing substantial pressure on both the political system and the general populace. It
is noteworthy that, given the critical importance of energy resources to the industrial mode of
production and the centrality of economic dimensions within the national security agendas of
states, ensuring secure energy supply requirements remains a paramount consideration for both
energy producers and consumers alike.

Keywords: Oil Sanctions, Economic Security, Oil-Based Economy, Iran's Energy
Economy.
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